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SCOPE OF THE ACT.~The Act is limited to the transfer of property
byact of parties )as distinguished from a transfer by operation of law, e.g.,
in case of inheritance, insolvency, forfeiture or sale in execution of a decree.
It relates to transfers of property inter vivos, ie. voluntary transfers between

living persons, and has no application to the disposal of property by will.
Thus,—- e

Transfer may be :

|
| 5}
By act of parties By operation of law, e.g., Execution,

Insolvency, Succession, etc. (Not
covered by the T. P. Act)

| ' ]

Inter vivos (T. P. Act) Testamentary (Indian Succession Act)

The Act applies only to transfers inter vivos, i.e., transfers by one living

person to another. Transfer of propeny s either by act of parties or by
operation of law. If X sells or mortgages or_qgifts away his house, it is a

case of voluntary transfer by act of partie§. But, if X becomes an insolvent,
his property vests in the Official Assignee of Receiver, whether X likes it
or not. So also, if X's property is sold in execution of a decree against
him, it would be a case of a transfer much against the will or desire of X,
This is, therefore, known as transfer by operation of law.

Now, transfer by act of parties is of two kinds : -

(i) Transfer inter vivos, and

(i) Transfer by will, i.e., testamentary disposition of property.
TP =1




by this Act.
THE SCHEME OF THE TRANSFER OF PROPERTY ACT

ant by
as per Transfer
? State | A
effect |
1. 2001 By Act of parties By Operation of Law
(e.g.f Successmn JInsolvency,
Execution, etc.
_lestamentary —————tirler vives
i (Indian Successwn AgL) (T. P.l Act)
explain l =
modes (A) Transfer of property whether (B) Transfer of Immovable
00'8;’1"' Movable or Immovable (Ch. Il : Property (Ch. Il : Ss. 38-53A &
,,p,,,e},', Ss. 5-37 & Ss. 122-137) Chs. 1l to VIII : Ss. 54-137)
ratures.
Jct. 97 | | | i i 1
Apr. 98
apr. 99 Sales Mortgages & Leases Exchanges Gifts
(Ch. lll : Charges (Ch.IV: (Ch.V: (Ch. VI : (Ch. VI :

Ss. 54-57)  Ss.58-104)  Ss. 105-117) Ss. 118-122) Ss. 123-129)
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